= 514202444 B 30 BB TUR)—LHR—F 1/6

7w =k

T770 FOHBE J72 ROEE

# E B 2011428288 \ ‘

B B B 2026528108 1. BRBLUVHAOBRFDOEVEE - BFEHERLGTEITRELET,
* H B RAIZAI0H 0 ABTHOEEENZ. BT CRENLNSOREEHELET,

IR 5B REBE
3. BA. RELEIMBNERETHEICLEDHELET,

KL LAR— b CTREEMBES S UHREE 1505 Y TRRLTVET,
XY LAR— FPOBEHBEEIMERAALTRRELTVRIGEEAHYETOT, TLERAVWTEHETHERENELLCENHYET,
KYLKR—rDT 7, BEFFBEDILOTHY . FEOEARRFLZNRTZ2LDOTESHY Tt A,

E FA ES &
<EBEEMBEDHER>

MAERE () — S EE ALK () —— HEAE () (8

()
14,000 100

12,000

10, 000
8,000 \W/\N’VV~\~*\/NH~ 40
6,000 20

4,000 : : : : 0

11/02/28 13/10/17 16/06/05 19/01/23 21/09/11 24/04/30

KOBMEAHBREMEBL, DEE HR5IA) EBRELLIDERTLTVET,
NEEMARL, FREHM (BRi0 TFHEHEFOHRE] BR) FREOETT.

HAEME 6, 69011
B FEREE - 6.30(5 (=H¥—7 5 F: 3200751 )
<HEMBOBEEE> <HEEMBEEZOERSE (AR) >
11 A 31nA 6 1 H 14 k3 ERTEE BB RE AR 6, 8591
-2.35% | -2.12% | 2.98% | -3.15% | -19.61% | -0.36% LABXZIWL RS -8
XEEMBOMERE, HEE BEIE) 2ERELAELTLET. z AYALGTAY 1714
Ldaa FyERLTAY -1521
s ANy DaRME -23M
<HEEEM (B3I > d= = =
23-5-10 | 23-6-12 | 23-7-10 | 23-8-10 | 23-9-11 | 23-10-10 éﬁsﬁé.ﬁﬁﬁ@ﬁ 5 690
8 8] 8 8 8] 8 PE— —— - "
23-11-10123-12-111 24-1-10 | 24-2-13 | 24-3-11 | 24-4-10 X ELEDERSEIL. ETHY. EEOREMBEDEH
EREIZEB OTEHY ERA, ERAENDZ=0D
spy|  sml  sm[  sml  sm| s SEnL gL pEEA. HAENS
BEREE ELA 12885
3, 800 961

BREERIT, EBNZOHIEE NEEREFABERIRI/LHYET, ) ZRAEMRELTLIH, EEH
E%%ﬁbi?oLtﬁorsiﬁ&ﬂUﬁt:tﬁbUi?o&ﬁwuxbﬁﬁt%o&w%ﬁ%ﬁé&(ﬁﬁ
HLEEW,

WUEHE, RAFOBERICL T 7Y FADTEBREBHOHTVLECSEEENELT, BREZ£Y FYAUA Y MER LERERERT
T. BHIATOIRBE. LEMERBROLOTHY . FROMBRELEARELLERAT 2 LOTEHY Ft A,

nikko HE 7 ey RIA - URL  wiw. nikkoam. con/



F— 4 [£202444 B30 B B YR —LKR—F 2/6
R—r2 4+ UF0AR
< BEEWEML > <(BEHIEATRIE R L E >
NEE 97. 6% AAA 32. 7%
55 97. 6% AA 67. 3%
SHEY 0. 0% ALTF 0. 0%
BHEZ D 2. 4% AR 0. 0%
XIY—T7 2 FOBERRE R LI-EED XIHY—T7 Y ROKRTT,
HALET, AMEERLELTT, SHEAESHEEDNLETT
<EHtVZ—RIERLEE> <EHEIZELLE>
E&E 49. 9% E £ Jue:
AT RS - BFHREE 11. 4% ~NLF— 39. 5%
EIRREERIE 24. 5% F—Z R T VUT 34. 4%
Z Dt 14. 2% A x—F 10. 5%
XIHP—T 7Y ROKRTT, PEES 8. 8%
AHEARSFTEEDOLLETY AU R 6. 7%

KIF—T7 2 FOKRRTYT, AEAESFTFHEBEOLETT,
KERHEELT EERITREEN—XATEMNIHELTRT

LTHEYFES,
<HMAEFH L1084/ > (REAMIRE : 30844R)
# E=EH BE Li:ab) HEE

1 |BELGIUM KINGDOM 2034/6/22 |+—n Aa3 20. 3%
2 |EUROFIMA 2029/5/21 |A—AKZ U T KL Aa2 11. 2%
3 |BELGIUM KINGDOM 2033/6/22 |—n Aa3 10. 1%
4 |KOMMUNALBANKEN AS 2029/11/21 |A—A +Z U7 Kb Aaa 7. 9%
5 |EUROPEAN INVESTMENT BANK 2032/6/1 | AU x—F 7 a—F Aaa 6. 5%
6 |BELGIUM KINGDOM 2033/4/22 |—n Aa3 5. 9%
7 |UK TREASURY 2034/1/31 |A XY AR K Aa3 4. 8%
8 [NORDIC INVESTMENT BANK 2031/10/17 | AU =—F > 7 a—5 Aaa 4. 0%
9 |BELGIUM KINGDOM 2047/6/22 |+—n Aa3 3. 3%
10|NEW S WALES TREASURY CRP 2033/3/8 |A—AFZ U7 Kb Aaa 3. 0%

XIP—T7 U FORRTYT ., EAESFTMBEDOLETT,
XEHDHRDEG| EHET HLDOTEHY FEA,
KEREMODVWTIRHFEROHEAANERIETHELDOTEHY FEA,

<F@EYFE>

T FIE Y 4.11%
T EEFIE Y 3. 18%
EHTFal—ay 7. 84F
RaopE el 9. 24F

KFEE Y (FEXBNOAY DR MEEEZERBLTEYFEEA
DT, REEDESFTOREMGREMRETTLOTY,
FEREONSHAFHAEY ZTRILOTEHY FEA,

KEHEFEY X, EHORHB@EISNT HIFEMICRITRS
FROERERLIZHDTY,

MEBRFEYE, BFEBEHAETRALLESOMNEY TY,

BREERIT, EBNZOHIEE NEEREFABERIRI/LHYET, ) ZRAEMRELTLIH, EEH
E%?ﬁbi?oLtﬁorsiﬁ&ﬂUﬁt:tﬁbUi?o&ﬁwuxbﬁﬁt%o&w%ﬁ%ﬁé&(ﬁﬁ
HLEEW,

WUEHE, RAFOBERICL T 7Y FADTEBREBHOHTVLECSEEENELT, BREZ£Y FYAUA Y MER LERERERT
T. BHIATOIRBE. LEMERBROLOTHY . FROMBRELEARELLERAT 2 LOTEHY Ft A,

nikko

URL  www. nikkoam. com/

BEYCyFe=RIA-



7__

4 (4202444 H 30 A B IURY—LR—F 3/6

& J=<! 3 A > M| ERAAHFIFREERRENLOTHY . FROTBREDEBHFICLVEESIIBENHYET,

OhHEREE

KEOERFIED X EH (EHRMHIIT%) LE Lz, RRESORAEZ T TR Y 27 [ EA— F
DIRE S22 ERFIEIY DR T (ERMSIE ER) BERE o720 00, KEORE MG CIHEEZETM A
SOVHEFEWMMES (CP 1) | /g5 EEEREN TS TEE ERlo7c 2 S 1TA T, K EREFER (R i B g
(FRB) #EXA 7 VIHNCERI 2 00032 & OB 2~ L7z Z & 2% CF R BOREMFR] FIF B A%EL
e EEB R, FlEIVIZER LE LR,

4 A OBRINMEFTE T, FEOT0EMEFRIE Y XA H K TR U T ER (ERM&IX %) LE Lz, BORE
FOPE 2 (& = 2RO TZRWIN T IERIT (ECB) NEHAXTEHBROF FIFORMREEZRR L2 L0, TRIEZRD
Bap ke EXRIEID KT (EHRMEIL ER) BERER-STZH0D, RAYOZ EWRKHIHFERESC T FOM¥E
FOUREE, 2 —uBE KR Yo — b AEEE R Y ERLES (PM 1) #§Ee R348 %2 Bl 7z
Z e, EAME R EEGR KERFREORFR 22T CREOEM&RN R L2 2 & 2RI, 10EEGR
FITMUTCERLE L,

AT =T OEFEFE (X EH (ERERITITE) LELE, Avz—T U OEEEDMER (CP 1) 2
MG TPEE FHEl>722 L ERFIEY O T (ERMKIEER) ERE o720 00, Ay =—F o OREEE
EHHYE RAIER (PM1) BNl TPREE ER-7- 2 L0, L TEZENRIA LRI U2 2 &, Bk
ERFRE DR 2% T CREBEIERR EHES (FRB) ORHR FFENA%IE LECKOEB &R E5
LicZ e lxissic, FIEIVITEALE LR,

O3 FHBE

BEERZREIX, fIADOB EME AN~ A=A TV T TAV D, AFVA, AVz—T D5 rHE
LCINEHREFLE L, FEOBELRIT, ~AX—LF—ZA TV TORREF EHEXEDICHERFLE L,
7 AU A TIERARHS/N TR LR RRORNE TR TNE TH-T-Z &0, 4 7 VIEENTEEY
Blo7-Z EnD, EFMEID T ER (ERMBIZITE) LE L, 7 AU B USAOEREEOEEFEY XWT
B EHLELER, TAV IO T 7 o A A EZALIRMOEICHSRTEF 220D, 7T AV TOBEEFEDY
O EFEITHHCRER b D ERD E L, N7+ —< AT, WEEOEHFME Y NSRRI EF L2 b
v A FRERDEL,

O5#%DRMEL

SBLBIRD 5 r [H~OREEMWGT D 2R LET, K= 7+ VA REOT 2 L—3 3 VT BURFRE

WZHERFT 258 T2, TG ERE A BE L CTHEEIMICE T 35 58T,

BREERIT, EBNZOHIEE NEEREFABERIRI/LHYET, ) ZRAEMRELTLIH, EEH
E%%ﬁbi?oLtﬁot~iﬁ&ﬂUﬁt:&ﬁ&Ui?o&ﬁouxbﬁﬁt%o@w%ﬁ%ﬁé&(ﬁﬁ
HLEEW,

WUEHE, RAFOBERICL T 7Y FADTEBREBHOHTVLECSEEENELT, BREZ£Y FYAUA Y MER LERERERT
T. BHIATOIRBE. LEMERBROLOTHY . FROMBRELEARELLERAT 2 LOTEHY Ft A,

nikko HE 7 ey RIA - URL  wiw. nikkoam. con/



F— 4 (4202444 A0 BE IVR)—LER—F 4/6

BEHAHAE

BmaEE EMM&E/W%/E%

EEABG BRE St MNESD DB
X%m HOBEEIZEBRWLWEHDELESLY,

B BARAZMNBOZREXADOELMEE

Bt AR 202642 A10BZE T (20114528280 %E)

REAR #H10F KZHDBAEFTTEZXH)

IR 45 5> B ?%%%;%ﬁmﬁﬁu~%ﬁ%ﬁﬁ%i#é%@tb,EM&LT,iibtﬁmiﬁﬁMK?ﬁ5:a
HFEODBREDIIBNB LUV ZFDEEICODVWTRIETSEDTEHY EEA,

< {fiEE BERAZFEOREXAOHE LML

A - BERARTIH HRESHOEZATH-OTH, BA - BEOHAAN 12— — Y ESEWMEIFOREREFZ2—T—2
@%ﬁ?%gt&%?é%éﬁs%A-m$®$ﬂH®§H@ﬁthiﬁ&oﬁb(@\%ﬁ%ﬁtﬁﬁm
BeERE HEAIE LT, mé$ﬁﬁﬁaﬁbtﬁbtﬁa¥ﬁE#bbi%uLiTo
FHEE® RAIE LT, PEBFOEENREHLVICRERSIVEEFOERIIEROTNEELY FT,
XERFe L. &T&ﬁﬁﬁtbfmumbhito
XABHRABREETEIFEL., VEREEREHRFE NISA) OBFRATNRTT,
X202 1 A1EUEE., AEHAREETEIFTELE., —FEDEHEZH-LIEESIINISADERRREHRY F
T, BLCIE, RESHKICBBLEHECEELY,
XERLIEROERTHY £ A,
XBEETFEAFEIERAINAETEA,

BFHHEOHE

BAEOEHICE. UTOBRECAEVLLEEET,

<EARE. MR TRIBFCRA>

L UNCE St AR ORI L2 2% Biii2%) LKA

XBARFHREIRESHAEDET, #FL X RESHICEALEHLECZEL,
KIRBDESOBREICIYRETH208ICOVTE, BARFEHEIMMYERA,

u\§%>

(RERETHAT HI5E)
géﬁﬁtﬁkﬁiﬁﬂémitéﬁﬁﬁﬁiﬁﬁ(BI%UMEE<$§)&Eé&i%kﬂﬁ&%ﬁb
BlZIE, 100FADOEEIEETHAY S5E. HERBEDI0FADHM L BARFFHH (Bid) s
FIDT, 100FALEALT7 Y FOBARELFTY EEA,
XERDHEAZLEELGIZENHY FT, F L JERESHICEHLEDLECZS L,
(AMIRETHAT HI155)
BIZ (L, EXEAMHEE10, 000D & =2, BARFHME2 2% (Fid) T, 105AZBAVEECEHRE. X
DEIIFHELET,
BEAEE= (10,000M.7150) x10050=1005M. BARFHEMN=BAELE (1005M) x2.2% (%
) =22,000H &Y. BASEICBARFRMEMA-E55188102752, 000 EZEXHh LW ==L D &2k

WES,
BE TR HYEA.
ERMEERE HYELA.
<{ERMETHMEBRICCREVEEC (77 Y EhbXibh3) B>
EREERA J7 > RO B & QRIS LA, 748% (Bi3R0.68%) LIK
(S FE4EM) XEFEHICEAT HETAMEDL. AHERET BIZH T 5DHEOHRI0EEMAEY (<KL TEHL

FY, FHLLF, REGRHAT XAERREE) zBEZSL,

ZTOMOER - FHH EBREECEVER-XASIVHEFOXRBICRIERA (XBEAIHEHEEDE &%ﬁ%aﬁiTo)
BEEERGLECOVTF, 27 FOBADIMEEKRERICH L TEIR0. 1%EF L1
BEitZELRETLENERMENOTIDONET,
HMARMIEHFDOEERAIFHN. EEZHNETRETSIHSNER. BAEDOHE, ABEDFRELUVE
THMEEZEERM (AlEESOEMETE-5HEE. ERAMEORGE LG HAERZ0.55 (Fi4k0.5)
ERL TR GENZOME. EAMENOIILDNET

KEARRGEICKVEERTHLOTHY ., BRNICHE, ERBELLEERTTHIILETEEEA,
XKEEBEOBRICTABWVECI7 UV FOBRGEDEFHEICOVTIE., REHMCEROKREGZEICELTERYETDT,
RRTDHENTEEEA,

MEL K, REGAHNE RHARRE) 2B,
BEERL. TOMBEREA

Edm g BET7ty b2 AL GRASH
st =HEREFBTHRASH
bok 3 SERHICDONWTIETEIZEEVLEDOECESL,
Eﬁ?t/h7$/%zbﬁ13ﬁ
(h—LR—] www. nikkoam. com/

(a—tr2—] 0120-25-1404 (FAIIEF~F 14585, £. B. - KBRS, )




7 4 [£20244E4 530 A BIE TUARY—LAKR—F 5/6

BEFHAAICRLTOBESRE

QY RV E#H
REEDEHRDOEEAFFIRA SN TNESIDTIEAEL, EEMEBEOTEICLY, BREEY.
BRERSZEVRALCEAHYETS, J7 2 FOERICELBEHREINTEREE (ZHE) OF
BRICEERLET, 8, H77 2 FEFBEIFEELFELGYET,

BI772 R EICEHFZEREMNLCREMRELEFTIOT, BEHOEEOTEL. BHORITH
DHBFRROCXBEOB LT EDTEICKY | BEMENTEL, BREFRLIENHYFT ., F
=. NERBEICRETHHEICIE. HABOLEHICKIVBREWLSEADYET,

FHURVIEUTOEY TY,

(i e DETD \ \ \
A, SREBICE Y EESEDT DU R AHYET. —RICEHA LR LIBAIC M
WIETHEL, 770 FOREMBEMETNY I HZEREGY FF, =1L, EOMEEBE.
BRSO — Ko L— M EORTRBHBEICE U EECLCREYET,

(REnE) X9

MIGRRCES I ENDRZVKRICEWNTIE, AMESFOREG. STHROFTEMBINRGIENKRE
SICHEEERIT. MEEREHNLH[TEHAMBEERYICHEITEHAVWI RS, FHEMEER YIS
RETEGWVWIRY . HHVE, HROBEICEAHLLITWMEIEARONATLEIVRIAHY,
ZDHER. FADBREHDIVRAINHY FT,

[(ERAURY]
NABEBLVCEHPEMEEDRETRICT 74 b (EBTET) AELEBEFLETANTE
SNBHGEICE, XHESIVENEHEEDMHEATE EENAEOIZLDIELHYFET, )
L. 272 FOEEMBEMETHNY T EEREGYET, -, RERICT 74 FBELHAE,
RELEEEMSERTELGVWI RINGNVERTRELET,

(AEXE)RY]

NEREBEEICOVTIE, RAIELTABAYDZITLEL., HBEHVRAIDEBRZRY EFY . =
L. ABEEI) RV ZXLEICHRTEDILDOTREHY FEA. BGHE. ABNYDZTEIICH
f=oTlE. ADERFNABAYDZITLHIBEDEFNLIYVENES, COSMEICHETIAY
DARMPNEELFEY ., ABBLUEFOBRICESTE, ABAYDITHGIAYDIR A
FRULICEEST DEELIHYET,

(BiEEHDERGZEIHITHIRY]

B EFOEMTAGEICE VTR, MEMEFEYRY (EEIOEFHDOEELGEICEY FHFR
KNFRBITIZEo12Y, BRNSEBRENEYTEHYRY) EHGL, ZORKBR, TRDBLEW
BURINHYET, BERZMHATEITORMOBROFEZZT T, ERZHICEICEREZ
AVWTERERFREZTLEIB/ICEVNTH, ERLETHSRIC, TEORMEEZ EIZK YR
EFAX MEREZEEAAEEMELHY . FREEZ I 7V FAEET LI LITEY . ZOHRE
T7 2V FICEENRETLIERNLHY FT,

KEEMBEOEBHERIL., LRICBESNDIIDTEHY FEA,

OXDMNEESEH

- HEHIE, BEFOERKIC TAYR—F ~OZEFZSH TSI EEZBMELT, HHE
Ty bIRDAD CAERLE-RTEAENTY,

- HT77 U FOESWMEICEAL TR, EMERIEEEEIIZFODORTE (Whpdy—1) T - F )
DEAFHY FE A,

- REEFRE. FEORRIVEFIERD Y, FERBEEEL S UVRIRZNERERBOREOHR
TREHYFEEA, T, |ROGEZREMEETBASNEE, REEREEEOIILLOX
REFBYFEA,

- REEADERICLDERE, IRTRXREOERICHEBELET ., 772 FERHAHDERIS
[T, REEFAHRAZ (RABRESE) GEERTEHIYBELLEIITDOT, ARERT JHER
DIZ. BEHRIBHETIHESZELY,




. > [] — S
F— 54202444 A0A B TR —LiR—F 6/6
ge-#me HE7EY bR AD MR EH
EMELRNGIXE BERMBBE (£M) 3685
MABE  —RHEEZEABREERBE
—RHEEABRREBRERS
YDSER: BEAHIE
TARS
i} —BAHBENA | g | —RHEEA
SRERECIETEZDEM BRES BAGEH % BA ey ot ]
we | mAREE | AN | smms
e m= I EIESHE]

MRS AR T BERA ek B HIEMBRE (B4 Fl1e [e)
A athA A U RAT . - ; L\ AzpnoD

(B ROBERIRALLE <5y o AARAAH) X5k A e B BIRME RERE (B4) #6335 (@)
SRR A AL SRipgi B ¥EE dEMERE (&) F35 (e}
XIS B Lk — ——— e

o e ) bk 8 T ORI BAIA CRTEMREIE (MAMBRE (20 H18 o o o
RS S B 1 Br/E8RTT

(ZRtempasn s 8 MBS B T3R5 X ik B BRMERE (54) 105 o] @]

(FREoRpa e 2H  ~ X v 7 AR AHE) _

RS ERAT X Gk < B B WEMERE (B4 15 [e)

RS AR ERA T e o] IEMERE (B4&) $105 [e) @]

F AL ERT B ER A kR s R E (B48) Hs [@) e}

T R I S e A SRlpg B S HIEMERE (&) F315 [e)
WO FUGRES R N A IDTR—— St B N P

R FAS TOBAIEBIA CRTRRIIEE |IEMBRE (G H1105 o o o
PR I KESRAT BEkA bk B WEMWBRE 848) FH10% @)

RN R IR ERAT foA G o] IS B R E O84) Flls [e)

A SFRESR AR Nt Smniie R BRI ERE (&) Fleds [e) o]
~ X v 7 ARt SRl IEE  |BHWERE (&6 51655 [e) (e} @)
MASHEAD O ERT BERA Bk B HIEMBRE B4 F115 [e)
R GEERE S AL SRipgii s S (BEMERE () §1955 [e)

KRBT ERE. FRBRAOERICESODTHERLTEYET,
KRR L > TIEEFEVWEFIELTLAEEATENET,




R EEEICEIIBEEFE

o NERL, FAITEDFELFELY, REEXDHMEENOIILONET DT, DERENZILONDE.
ZTOERERY S REMBEITHAVET,

BREEXTCHRENTIL DN A=

J
N

HIEFEOME
{ DER L, FHEARPICRA LG BREIEREBOE SFREL SVUHIRES L%EE)EER’C}

XIONBEENABHYET , TDHE. ARG HOEEMEBBTATHRE A ELLTTF R T H_LITR
VES, T HERESOKEL, BT ULH BHRBICHS TS I7 FORERERT LD THEBYEE A

FHEHMpICRELNBEBA T WD 5B E

AARENCEEMBEN LR LZEE AAIREISELEMENTELIES
= 'd'is'é'diia' ........................... W ———
10,500F:J_,_,_‘:_._:______N_(g+®) mﬂ}?ﬁf 10,500F
+som | 10450 T ks
: : @20A ) sES
* 500M * 4504 * 500/ * 80F 100H10 300
(©+@) E (©+@) E (©+@) E —_— T 3
(®+@)
NMRER | MMAEH LMAEE FIMAKE | 4MREAE LR EE
L T aEm SRR L aEm SEE
* S ERFSREE . *50MAZE AL * ﬁ‘mﬁﬁﬁ * S EXIRE - * 80M ZHIHAL * ﬁﬁﬂﬁﬁﬁ
500/ (Y. -1 et 500F1 e A 420M ...

(DREAMREF. ORBERROELZENBSIVCOREERRDOMHBZELCTERLLVICQNRERBILEE LV
OIEHBEETY , HEEEF, DERAHICEIE, DNEFARE,IIDONET,
KERRFAA—DTHY  FEDHREDIILNE IV S VITEEMBEICDONTRE, RET 2LDTEHYEE A,

{o BEEDI7URDEAMLEICE-TIE. HEED—EE-IT LA, %EE‘J(:(i:‘ch)—%ﬁﬂ\Eu:}

HETDEEAHYET T7UFBARDERIKRICKY, R ELEE L YEEMEBOELENYA /NS
MoEHELRETY,

SEEO—HBATEO—HILRLICHESTHIES SEEODEHBATEAO—HILRLICHEST HHE

EEhES
B R, - (Eu%mﬁ)
L0 5T T ome BRED HES
R A f 45 Fi B A f 28 itk
(LHERITEA) £ 5 48 (L HERITEA) 25 48
&8 31l 5T & & Al ;T &

KUARILRE FRDES) FEEMICTAO—RILRELEALEN, ZOEELHENTEANHDILET .
Flo. TALRE NS B2 FFERBJZ O ELVET,
HEANEE : EATFKREEOI7VFOBAME ZLESZBAMLDNEETT .
AXILEE : BEAXEETRLIBONSDSES TY FEEDREE OEMN TR,
(FH2REE) xTELRE(ENSESR OBELTEILES,




