\

. | mrERsE
mkko am ‘ (it BRERE)
Nikko Asset Management 2023. 12. 28

FERIL
Ja—nNIL- 9T -NFUX
(REH)
DC JO—nN)L-5vT - NFUR (REH) &EH
EBMBIRE NN EEEE

| @ABIXEMERNGIE (M 23 FEEE 258) & 13 20T ES5< BREETT.

| CHACEL TR, ABORSEHRICBHEAVEEE, CHETIHRCEEL,

| @77 FICET 22MARKEIESE 15 £E3HEICHETTIEHEE (UT IERERRE
| EVWET,) (&, BESHOK—LR—STHE, ¥YV0—KTEET, £f. BEitc o
| OEEGLFSERAR AL TRAVELEY, 45, BRERREE CERSNBAE.
| ZOEECHETERLTECLSICLTIESL,

| OFEICIMHOLEMENEENTOETH, HROLXLHREBREBULTLES,

| @77 FOEEMLE, RESHAEEICDNTIE. UTFOERSHOBEACHHLEHE (L,
| <ERSH> (772 FOBAOERETE>E)

| RE7Ey FRROAY MRS SRESIGIEE  HHEUBRE (&) £368S

1 R—LR—TF7 FLX www. nikkoam. com/

| O b A —BEES 0120-25-1404 (FHTOB~F%5H, +. B, ¥ - KEFBREET,)

| <BHSH> (77 FOREORES L UEEEFTE5E)

| BAHERETHRE S

REEME

B 7 CyEY=RIAV



@77 FOARICEALTERLGERZTLOIGAICIE, BREGARUREEZAICHYT HER
(FB#0 26 FiZREE 198 5) [CEDEHFIKREE (ZE) ODEREHEIEVLET.,
.77;;0),52‘1“@1\ Eitid (FRL 18 k2% 108 B) ICEDEZRLHICEVTHRIEESIL
TuWw 0
O_DERMREICKYITHES TFERBIL /yO—NIL- 59T - NFTUR (REH) ] OEEIZDOWN
TlE, RFEFMAE, EHBERIMGLEESKOREICK YHMAFEHEE 2023 £ 12 A 27 HIC
HRMBRERICIREELTEY., 2023F 12 A 28 BIZZEDHANELELTEY FI,

ERSE BERS

i‘fﬁg’é © | pEngbE ﬁ%ﬁ;& BANSEE | REEE | BENSBE| BEME | ABAvT

AL
B (=S o <
. . ! : JAa—nN)L | Irs)—
1) > P P g > ) &

B " 5t mmwe | REES & | mim | o0 TR EL

(st EE))

BRAEELVBHERDDERISOVTIE, —RRHEIEAREERHEDHR—LAR— (https://www.toushin.or.jp/) & ZSHRFZE W,
KEMERDICEHEL TS TABAY D] F HATOABEE) RV IZHTEIAYCOFRERHLTEYES,

<FAHOEHR>
£ % & # % AR7ty TR TA Y MEREA
% % £ B B 1959 £ 12 A 1 ©
& X 2 173 1% 6, 304 M

BRY AREEIMED

(2023 £ 9 ARIRTE)




27 FOEK - 58

)

Ei2, HRFEOKRA. BFICERISHKREZTLES LT, WRANLGERMED
BREEHSLFET,

AN =

7 I¥—T7 L FEBC TEBSRBEETHNET,

EIV—T7 U FADRELLEL, UTOEERSZERE L, PHMLGHR
EBLICICTHRIMNICEELFTT, UHE. TRBAGLEICEL > TIERSD
AMAEHGTENDEERREZTEOIENMHBYFET,

<H—T7 R EAREERS
rTBARXEHXSO—NIL - Sy TIF—T7 2 K]
B (REBRE) £t JPELHY Ty b - IRTAY MGEREH 89

*OAEOERMARIGIFT LEFRA QRN S BEREOKRECHRE P LICBRIREZT
B, SYRILBERAEAS VT I RELARIZBRERBRDEBZHILET,

rBax/paEgso—mNiL- Sy II¥y—I 72 Kl

B GRERRM) &3 A=V R Ty b TRDAY MR 6%
*OAEOERMARIGIFT LEHRAOHN S BEREAD/NS GRAEPLICBRIREZT
B, SYELBHNEA VT I R ELRSZREREDEREZHSLET,

TBXREHITO—NIL - SYTITF—T7 U K]

B GRAER) St SHERFSR b - 7oy FYRDAY MRS 60%
-g?@w&ﬁ%é¢®t&ﬁéﬁtu‘mwm%m@ﬁ%t@é&ﬁ&%wﬁ%&@?t

Mk so—nL - Sy IIF—T7 2 Kl

BA (REBEM) &t Oy FR - AVE—YL A URRA—=XUS  I)I)LI—

- KEBLUNT S OLRERIEIFFLSHXELUNASDAQHIBTREI SN T St % 10%
D ZEREIRE #1740, MSCIdERA T v IR (N PHL - AR—RX) 2 EAZIRERE

DEBEDHEILET,
TER BRI O—NIL - Sy TIHF—T 72 K]
BEA (REEM) &t . MFSA 22—+ 3FJ)L (U.K.) USTYFR 6%

BN EELEEOSREAIGIFT LIBHE S L VEEEFFHX EPOICERIREETHEL.
MSCIERM A T w o R (AyThL - HR—R) 2 LA S B EHROESEHEILET,

[PO7ARERGER( RXTO—1NIL - Sy TIHF—T 7V F]

BA (REREM) £t an0—4— A ARR AV - TRL—TAU S QUATR—IL) USTYFR

cBAREFBRCTOTESUVBRARERBEO T EAEE DK Z D0 ICEERE #1740, NSCI 2%
AFEFEI)— AT R (BRER. Ay PHL - AR—X) # LESIREHRRDES
EHELEYS,

R O—L - Sy FYPF—o7 U K]

EA (BB £t 9TV bRy =AM s AN Z— - TITILE— 8%

- HASEOERENSVAREZPDLICREEITEL, FISEHRAERSA Ty IR (Br<
BER, Ay PRL-AR—XR) ZLRREREDERZEZHSLET,

X EERDA UTYIRIZDONTIE, b [ERIF—T7 U FERVFI—Y - AT VI RIZDNTY
ZSHBESL,

XERBOEAEERD L. REVLGTFREELICIELTERINDIGELAHY ET,

KHRHRICRBLEENELEE, BOVICEFETANEBRICKEE ST KELL L&
BEDPLEBLTVWEBFNIRELEBAICIE. LROESHERANTELRWNGELAHDY ET .




GW) hERARREZEE=X2YILET,
BEIGWD I 7Y R 7HYREA, FIF—T7 FOERRREBLES
AYUH L, RERBESICITERT RN/ H— (BEEESt) XROBE%
FHEWET,

%ﬁ%ﬁﬁﬁ?FA4ﬂ—®&iﬁ\EEGWIMKTE A7y TR
}>h7}UbX AL DEREHOMELE L &I, BET7EY FT 2
DAY MPTHLET,

MERT ENAF—ZROBGEEITF, BEMICBRT Y IR DAY PAFTH—
J7 U FOBEREROERETHET 2L ERIBENHYET,

BEREST. BEGWOMBEZLLICBRETEY FIRTA VB

TREWET,

HEGWIX, 7O0—/LGEY 7 ORERE - MRGEEDTTZED & ITHRME

R=bT+UAZERBEL. TNICEDEPEZTREVET,

FPEHE’JEFFJ,REJE LOEIZIE LT, R— b T+ VA DEER S LR Z kA
[CREL. SABLFET,

BES O—/1NLS5y THXet (BEGW) &lE

oYy

SHEGWIX, BR7 NS —DOFHfi - BEPLEERSDREGE, BEERY—ER%E
CRIEI S VHLT AT - hNZ—TY, §IHD AL /o0—NIL- 597 -
AVYINT 40T - JI—T 1 [F19985F 2 A&, 1990FERICRETRIEAR L MREE
A5V T] ZEXTHOHTEALFELL,

BET7EY FIROAV N FAYVAX A9 EF

OHETEY MIRDAUE FAYAX - AY(F BETEY FIRTAD L - TIL—T*

DETIZHHFTO—NIILERDOXEMNSETT,

¥ TEET7EY FIRTAVE - TI—T1 LIFAETEY FIRTAY MEREHEZDTIL—THOBHTT,

(77> FOLHEHA)
XU T7URIE, EITXY—D 7V RICRET S 77— 7 FAXTERZITHEVET,

RE=T72 RY—=T72 >
BE BAXRE KR 7
ga—mnL-35v7F B EL’W)A
B8 IY—T7 IR EEr KA
v BANEIRR 7
i ga—nL-5vF Bt EIT@.
E IY—T7 IR E=E73 N
7 BAREH %
. HH 7D—An55v7 B ENG
DS FERMT Lt IH—T7 IR FE:3 %
BEE Fa—/\L -
g Jekak= BE PIE 1)
(R3HE) B . 35 VA=EAV% -
9 T o < H— 773# EEeS #at
gﬁzaag (RER)
# 2 2 |ty | =8
1835 IHF—T7 IR 1825 R
3 T U7 REFEGEEKRSK 3 55 T
BE ;D i ’;}j "E 7 OTREREEED
| T¥—T7 R 1825 et
y moMES y ;
R Fa—rl - 597 o S
B8 *Y¥—T7 R EErS iz

EREEHIR
- BRANDOREREEGIL, FERMEDORED 10%KEE LFT,
NERBEEADEEREZSICE. FIRZHRITEEA,

- BREFIC, NEREREIT. ERIUNELEMEBKE, TRBALCELZHMELTRELET,

== L.

DEMRENVEDBZEIEIREETLEOENCELHYFET,

KFEDNRBEDIILWE IV EZDEEICOVTRIET HLDTEHY FE A,



[BRYF—DTF7 U RERVFI—Y - A VTYH RIZDULVT]

OHAKREKR I/ O—/NIL-FyTIF—TF7 U Reeneee SYELBHNRESATYIR
OEKRNEKA I O—NIL- 5y TIF—TF7 U Reneee SYEILHERNNIA T YR
OEARBEHI/O— /NI TyTIF—TF7 U Rereerennns NOMURA-BPI#&&
ORI O—/NL-FyTIHF =T 7 R MSCIALRA VT v I R (NYDREL - AR—R7)
OFMEEEMRK I/ O—/\IL- Ty TIHF—T7 U K- MSCIBRM A T v I R ( Ny DL - AR—R")
O7 CTARFEXEXERKRK T O—/NL-FyT e MSCIKEXETY—- A VTYIR
TH—-T7UF (BERZERLS Ay DL - AR—R")
OBNMEH T O—/NIL-FYTIF—T 7 R FISEHREE A VTV I R

FER<BAER. Ay TGEL - HR—XT)
*AYTHL - AN—REE, BHBEER—ROEHEAY SETEOTISARELELOTT,

KTV ELHRREAS VTV IRBLUT Y EILHRNA Ty AOMMMEES LU Z0M—U0OEMEHH I T2 —>v ) — -
JH—F&aAVHILT 1 TR (LT TNFRCJ) & & U Frank Russell Company IZIRELEJ . A&, NFRC & & U Frank
Russell Company [, ®&A T vy AOEMNE., T2, SEE. HAK. TiEE. ARESLVEEHERIETI2LDOTEHAEL.,
WMEA VTV I RAERAVTTLEONZAETEY bR VAL FREASHOFEEY - —EXICEL—UEEFZEVFEA,

NOMURA-BPI#A & X, B 74 Ta— v )— - VY —F&avHILT1 o 5%KE4t (LT INFRCYH) MAARLTWSIERT. Z0OH
BIBAEHEINFRCICIREB L E T . 8. NFRCIX. HEA U Ty I ADEMHME. T2, S8, ARAKZRITIE0TEHAL., ®&
AVTIIRERAVWTITEONSAET Y hYRTAY MR ERUOEETFE - Y—ERICEHL—YEEZAVERA.

XNSCI $5#0I2BS 3 2 E/RIES DAIMIBEEZ D —YIDHEFIE MSCI Inc. IZIRBLET . Fi=. MSCI Inc. FEIEHDABELE X HHEF
BLULREELTHHEFNZHELTVES,

MXFTSEHFREE A > 7 v o R(&, FTSE Fixed Income LLC [Tk YBEINTWSESRA VT v I X T, RIESEIE FTSE Fixed Income LLC ®
HMMHETH Y. BRICET 23 X TOHEFIELFTSE Fixed Income LLCAELTULVET,



REVRY

Y57y ROREIZHE>TIE, TILUTOYRIERBEVET, SRAHOBIE.
L3 RDOYRIERSICEE - RHL. HECEED CHEETH>TVEE
(BERBYET,

EEMEDEHER

BEEQEHOBETLBBIIN TV LOTRA(, EEFEOTAICLY, BEE

WU, BAREH A ERDYET, J7 > FOBRAI-LABBET R CIRAS
(Z52) OEB-RELES, bb, Loy FIAGSLERAYET,

L57 FlE, THRPLUOBREEREMARANRE LET DT, Kb & OHES

DERDTHEY, hth L VEEORATROHBERECEMOBLL EORBIZLY .

EAEMBENTHL, BEEWA_LADYET, T, NEREECHET BEITIL.

ABOEBICEYREEWA . LA BYET,

FLHRURVIEIUTOREY TY,

RitiDEY )

- HRRAOMIRIL, SHORRECIRELEOEEFRS L UVSZBFHROLLICHEEZRZITTEHL
F9, F-. BRI VBNOEF - BUABBLEOREEZZITTEELET., 770 RITH
2;%~g?wﬁ%%ﬁit&ﬁﬁﬁw%ﬁ%w%%ﬁ&ot%ésEﬁ@ﬁ%ﬁiuéux

37 R

PP BB OHFELCROKRE. REXTBEEOFEYCHRTHBEMNKRES LG LERLH
Y, REMIBEICIRELGEEZTESZDHGENHYFET,

- o EE. EREBICKYMEHAEESTOIVRINHYET, —RICEFALELFZEICIE
fHETEL, 27 FOREMENMETAYTEIEREGYFET, L. ZTOMIEEBE
. BEHABCI — RO L— M EDRITEGLGEICEIYBEHTEICERY ES,

REBEURY

- MSRECWEIEADEVKRICENTIX, BMEEHFORG, THEFOFEEMEITERSIEDK
ETICEEERIT, MGREVLHFTELMELELYICMEITELZWLY R Y, FHEMEE S
YIZSEATERWIRY, HHWE, @ROSEICEDLLTMEIEARLONTLES URIN
HY. TOHR. TADBKREHDVRINHYET,

- —RICHDERXOHEEROKRK L, RATBZLAEDFHYICHERTHERLLCMEIEND R
W=, REMEIVRIDNBWEZEZONET,

ERAYRY >
RELETEOREREIZEE - BEZMOLTERLBENEL-HEICEK. 772V FICHE
KEBENELBURIBHBYET, T4+ BEBFET) CLEEECBRESN L. FKIT
AKOK¥KX L EDERITRECTE (ERAEOICHEDZZELHYET.) L. 77 FOEE(
BENMETHNYTHERERYET,
NHERLUVEHEREEORTRIZCT I24IL b EBTET) AELEBEELIEEANTF
HFINDGEICIE, 2MHEFIUVENEMEEDMBATE (ERAEOICELIZEEHY FE
T,) L. 727V FOEEMENMETAYVTIERERYET, £z, ERICT 7L EHBEL
156, RELEEENAEINTELWVW) RINEVERTRELET,

HEBEERURY

-HEREBEEICOVTHE., —RICHEABRSAUAZEEDRRICH L THBICHE 225821,
772 FOEEMBEMETHNVIIERERGYEY,

XEEMBEOLEHERIE. LEICRESNDGELDTEHY FEA,




FEERVIERR—D %
CHERRCZELY,

ZTDHOEER

OX 77> FOBEMBIZELTIE, EMBERIEEE 371 FO6DHE (WHHEHI—Y T -
*2) OBEREHYFEA.

OL 77 v FiE, HRVLRIRRMEFIELGY ., HEABRMES L UVRERINERERBORED
HETREBY FHA, Tz, BOGEEREMBEATRBAIAGS, REFREEE O
DORREFBEY FEA,

O¥T77 U FREk, REDEMLREL, BRI TRNEEDOFLUTEI HIVENELHZEP,
FEAMSITBBENVTHENBELEHEELB LIS, —HHISHAZEQRSEAMBETL, T
ERENCHAFTESMBESYICWMEITERZWVWIRY, FHHEMBEBYICEAMTELZN R
7. WEIBNBONATLESVRINHBYZEY, ChickY, BEMBICTMFTRAOREES
ﬁggg?ﬂbsm£®$ﬁﬁwﬁﬁ§¢¢16ﬂ%ﬁsmﬁﬁﬁwﬁiﬂﬁEETéﬁﬁﬂ
\ [}

OnE&lE, REFIOHMEENOXILDONEITOT, FBEEAIILOIDIE. TOREESS.
ERMBIEITHAVEY ., 2EREF. SAEHARPICREL-ERREZBA TXhbDhHIHEEL
HhYET, BEED 770 FOBAMEICK > TIE, FEESO—BELEILEBA. EEMICE
AED—HILRLICHET HEENHVET,

) 27 O EEBAEH

OERARROIEM - #HMBELVEAVRY (RBEVRIZED) OEFEBLESULISERHED
BRRROEZZ2 Y FTI2DO0 T, EFSFAMSHILE-VRIBER/AVTSATUOREE
HUEMEAAEY L TLET,

OLEEHMIIURIER/aVTS5A TV ABENDEES~RE/REEZITHES EHIZ, BEICHL
TEARMICHERLEEDOHR TG EETLEL, BULERGRHEHIFTELSIIBHTNET,

X EREAFIL 2023 F9 ARBHENLDTHY ., SERERLLLIBENHYFET,




(BEHHR)
L7 REMDRRMGEED 5 R EDEERDLLE
(%) (20185108 ~202349R)
100
O FyiE
80 o raBKIE F
EE RUME
60
40
20
0
—20
—40

Lo7Ur BAM REEHK HEEK BARR S£EEE HEER

(77 FEMMORRGEEY 5RO FHEER,
EMRARERB L URPMREE (%)

87708 BAK |SEEHKHREER BAER TERE HRER
FHofE|  2.7%|  6.8%| 150% 5.9% -0.6%| 3.0%  3.5%
ERAME| 15.2%| 42.1%| 59.8%| 627% 54%  7.9%| 21.5%
ER/ME| -53%| -16.0%| -12.4%| -19.4% -55% —6.1% -8.8%

KERFIYE T 7 FERRMBEEI SAEEENICHRTES
LI LEBDTY,

KETDEEVSANE T 7V FOBREBERREFIRY FE A,

X ERRIF2018F10AN 52023F9 8 DSEMOEARICH TS EIER
IFROBEEORK - &/ - FHE, BT 7 FEL VD
KRERMGEEY SRITDVWTERRLELDTY, HI72 KD
EEL, HRE (R 2BRELELOELTHELE
BRtotoTHY ., EROEEMEBICESVTHEL-EM
BEREFIBRLGLIGHEEN/HYET,

<BEEV FRADEH>

BAKE - TOPIX (BREEH#KMEIE%H0 BELLAdH

SEHEEHE - MSCI-KOKUSAI A »Fw 4o R (BR%5AH, FAR—R)

FEEk - MSCIZ<—S08 =y bk - AVFYHR
(BELH5A A, AR—R)

BARERE - NOMURA-BP I El{&

FHEERF - FISEEEAERE S Ty IR BR<BAR, AR—X)

HEEE - JPEILHVEBI-EMT O—/NJL - T4 NR—2T7 4 K
(A~Ny 2L, AN—X)

KBNDERIE., ABAYDLHLICLPREEZBELT. AMEL

TEYZET.

& FAERE
LA - HREOKT

FEEYRVIFER—D
CHERRCZELY,

L7720 FOERBEEEL LU EREEBRELEMBOES

(F) (20184108 ~202349 ) (%)
50,000 100
— HEEHRERLEME (L)
40,000 | mm 7L FOERIMER CE) [ 80
30,000 [~ === - - 60
20000 ] 0
10,000 [~ === 20
0 ||I|. is ||I|||II|III“I|| .|||I|0
-
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, —20
—40

20184E108 20194E108 20204E10F 20214108 2022410A

XEEMBTERTEER (EFHH) FREOIAOZZYOHE
T9,

XNEcHBREREEMEEL. 2018F10ARDAEMIAEEFRERE LT
BHIELTWWET,

XL T7YU FONREFREREMIBES L UFERBEEER (RAXIC
BTH5EAIEFEOBER) X, 2EE (F5lH) 2BHRELE
IDELTHELEZEBRLOEOTHY . EEOEEMBL LUV
EEOEEMBITEOSVWTCHEL-ERBERLIERLIEHEEN
HYES,

20239 A 29 BE*E

zéF;))o (201349 A5k ~2023459 AXK)
' A EEBRALENE (£M) by i P
?E‘E o C EAE(MEE 18,059 M
HRERE % T =
el MEEREE 17.53 {&M
XEAEMEEL, EREEER (EFHM #hREn 1m0
15000 L-YDETT,
' XOMEFRERLEMEEL, 2013 £9 AROEEMEEE
ERELTERIELTWET,
(f&FA) XNBEEBEREREMEBILIL T 7> FIZEE 10 FRH.
10,000} 120 DEEENH-HEIC. YpES (FSlFD %
BRELEZELODLELTHELEZERLEDEDTHD
RICTEBELESL,
5,000 : ‘ , , 0
2013498 2015498 2017498 2019494 2021498 2023494

i6i



SBEDHER (BslEl. 15087 Y)

201953 A 2020 3 B 202143 A 2022 &£ 3 A 2023 %€ 3 B B ERERE
100 [ 100 M 100 [ 100 [ 0H 1,800
FELEEDIK]
<EERBHE>
HAAEE = Ap: S
BAXE#HKXIO—NIL - Sy TIHF—T7 U F 10. 34%
BA/MEBHRXTO—NIL - Sy TIPF—T7 U F 6.30%
BAE#H/O—NIL - Sy TIY—T7 UK 58. 43%
X a—nNIL-SyIIF—T7 UK 9.69%
B e EEHX T O—nNIL - Sy TIYF—TF R 5.33%
POTPAEEGEERBKXSIO—NIL - Sy TIF—T7 UK 1.67%
BIMEF I/ B—1IL - S TIYF—DTFUF 7.14%
RET Dith 1.10%
XHT7URDORHE EREELL T,
<#A A _E 865 >
HAEE 8% *H-EE i E
BAKREHR T O—/\L - 1 [SHERI(F 2w ATL—T EGES 5.52%
5y ITHF—T7 UK 2 | V=—FN—T ESRE 5. 24%
3 | BXEBEEE 158 - BEIEE 4.75%
BANEBKR T O—/L - 1 | REgFReT L 2.29%
S5yTIHF—T7 UK 2 | FAEIY INEE 2.23%
3 | F—t+« TEEL 2.16%
e e = 1 | 15 9EFMERE (5%) EfEEES 7.29%
ARRBIOAN-ZYT [ %1 1ssnmmamS EEES 6 26%
3 | 118 1 IEEEHIES EEES 5 71%
gt e = 1 | MICROSOFT CORP YIrYIT - HY—ER 7.55%
**ﬁfgfjgﬁp7Jj 2 | APPLE INC FH)09— Nn—FYT7HEUEE|  6.60%
3 | ALPHABET INC-CL C AT 4T - BE 4.23%
s o 1 | NESTLE SA-REG B - ¥ - 410 4.45%
wmg?%fﬁfg;;ﬁb 2 | LVMH MOET HENNESSY LOUIS VUITTON SE it AGEEE - 7/ILIL 3.80%
3 | ROCHE HOLDING AG-GENUSSCHEIN BER -/ \MATH/09— 54 794TVA|  3.48%
7 OTRFHERERKK 1_| BHP GROUP LTD E2) 1.64%
Fsa—niL-Sv7F 2 | AIA GROUP LTD R 7.08%
IHF—TF R 3 | CSL LD BEG -/ MATH/ 09— 54 TF4TVA|  5.98%
= 1 | US TREASURY N/B EEES 3.08%
E%E§35795F7Jj 2 | US TREASURY N/B EEES 2 97%
3 | TREASURY BILL EEES 2.76%
KEIH—T7U R OIS EREELTT,
FRUNEED HEFE
(%)
40
9.5% 8.4% 9.0% 6.9% 7.1%
1.6% 1.9%
0I].z..z.ll.n.l:l. - B
A5.0% A5.3%

A40

20144F 20154

20164 20174 20184 20194

20204 202145 20224 20234

X772 FOERIRGEEE, HEE (FR5E) Z2BRELLFIOELTHELTEYET,
XKET7 U FIZK RUFT—IEHY FEA,
%2023 I, 2023 F9 ARETOWEETY,

X772V FOERRBERIXH TTHEDEETHY . FROERABRZEZNRTDLDTEHY FEA,

X772 FOERKRIEAE, BERHOR—LR—CTHRLTWEY,




Fit - FHHF

1 |
1
A~y

ol S

o

£

-

-~y

X

HEHAA A E

ﬂJimz:*i#iE&’)%)ﬁh
XBRFEEHOBEREITBEBWELELZS,

FRABAL L. BElHESHE FOBAOBRAAETHESBAE. 1ML 1 /G
e LET.
5% A48 BASASAOTEE R ) LEMHE
BAKE RESHMNEET H2EETIZEXILLC &L,
v 1 OB

Ptz BT XRERMICk > TRAESBANSHYET .
1% 2 MEHASHAODEE R D LEMHE
YT AL LT, BeHASHAMSREL TS ELARM AT LES,

‘ FAE LT, RASHOEEADF%IBETIC. RESHFTEOEETHEN
FAMIEE | =7 rtoruR0BMAE LET,

. 2023 F 12 A 28BN 5 2024 FE6 B2 BHETELET,

3} A Hi
MAOERIM | | mpma T oo MEESEHE 218 5 &= k> CEH S NET,
o8 S Y FOBIES £ UMY £ k% . BALOREES S0 E ST

5128, RKODBREIZFIZAFEFRE L UVEEFRETESIHEENHYFET,

BEA - R HIARAT

EESHE. EMBERIEIFICETHE5I0OFIE, HNEABIRSIDOEFELE, RFEH
BROFL., EOMOTEFLTVEENHDEEL. BABLIVBREDHAADR

OHEBVESEL | FEFLET B L, BLUBRICRHFH T -BASECBRLSOHEAHDZ T ERY
T o ENTEET,

S ST 4R mHARR (2001 £ 10 A 17 B&%E)

@ ppE FHLMIE, TARMLAENL, ERALHEMULBLERIEELNTSE

! E ij_o

REH BE3H2ZHEH (AEBOESIXREXA)
¢1@~AMﬁﬁI£0ut‘m€ﬁ&m$¢

Wt 53 XEEE LT, SREEERASNET.

EELDOIRELE 1 JkM

N BARFHEICEBHE LTS,

. BYREES L UERRICNERRSZEIERIN, AINTVLE2HEITHL

=R e TERFEShET,
EhbE, HRBEETE LTRYEDAET,
- NERIBEEREREL, DBEREEEBFE NISA OFARRTT .,
%2024 41 8 1 AL, AEBKRXBREETIRZEE. —EOEHEHT LB

E%*ﬁ@% NISA G)Jﬁﬁﬁﬂ%&f&u 35‘?_0 I:I$L/< ‘j: Hﬁ)bﬁ*i( &FﬂL\A*)-E—<T.éL\

- EESIEROBRITHY FE A,

- BERRAFEFIERSINAFTEA,

KEENHFEEHEDOMAEZIZONTIE, HEREFEOBRIEDERIII NS
BESBERAEINETS,




27V FDER - ik

77V FRNDER

BREENEEMICAIET HER

BABOEEMEBICL 2.2% (Hiik2%) LA

BE A B I S0k KEARFEHHIRFEESHANTEDET, LK, RESHICBBVLEHOECTIZELY,

NKEARFHHEIT, BRASIUEET HREREOHRBOBIRIZELE, BoURIZEAIC
B4 2FEHaRX FORETY .

EFtMERBRE | HY FEA,

BREEINMEEMECHIEMICAIRT &R
27V FDBEARDGEEREEIC LER1.122% (Fitk 1.02%)
ERAEBREAE. BAftLESh, EHEHMORYVND6 » AR TH (HEZETEMN
REBDBRIIFTOREEXBELTT.) BLUBHERRELITEIRTOEEIC,
EEEEIOIIDOIET,
<;BEFEBEEROERY (F£3F) >

EAEEER (EEHMN) —ERHMbnEEME x EFEHRME
EREHEER &5t FasHt BR5E &4t Zitsut

(ESEEREN) 1.02% 0.55% 0.42% 0. 05%

Fitst |ZERLEEZOEROXMR

o= BARDOERIZE A E O *iili

Rt | EAMEOEE. RRASHHLN L DIERIOEITOXHE
KERPDEIIFHIRTY, AREERLHDY FET,
KEEBEMRULIZT BN, LREASHISZ T L ERAEEERAOTISIILNET,
EEEA. MARMAEFOTEZATFHN. EEZNETREIHHEENDER. &
200 AEDFIBS LU BLOFAL EMNEDME, [ERMENSTIDNET.
B - FH XEBRME. EREEAGLEICKILS 77V FOEERICHRLIERTT,

XE?;&HZJ EICKYEHTZIDOTHY. BANHER, LRELEEZRTIH LT

IS A,

BREBQERICCEEBWN-< 77V FOERGEDEHEIC OV TR, REHBOCERDOKRGZ EIC
WLTEBYESTDT, RTTHENTEFEA,

Hid

- REERICEHOFHISERSNFTT,
*UTORE, BAREEQORRBRFEORETHY, RRALFICLVELRLIGEEAHY T, Fi-.
HEERHFEHEDMAZICOVWTIE, EERHFEORIEDERIZHINSRFNVERSINES,

B A I B it £
SN ERRS MEeEBBLY |BUABELTER
7 EREs 5 LENELITx LT 20.315%
me (YY) B  MBBRSLV | BEMBELTER ]
B L VEEHR Hh 5 Fie e (B BRLUESRBROER GEER) I3 LT 20.315%

XOBRAFBRGIE B NISA (—4) ] BEUXREZDEREAFBNGE (BH: Sa-7
NISAL 2 HIADBE. BF., —CEOBECHLICBALLABKRAREERA LD b4 L HERY
RS L CRERS)—EHMERRLEAVES, CHACLENADE,. REad THEROES
BRT 0L, —COEBIHBTEANIREBYET, AH, MODETE LLRLHE - BE
e DEBBEETEE LA, HEL. BEMHESHESEC CARKRBEERALEEBATS
BE1E. NISA % CRIRICANERA, U< IE. RERRICAMLAhE EEL,

%2024 1 A 1 HLE, NISA % CRIADBE, —E08EE ERE LT, 5%, —EHAOHETH - IZHA

BNBHDIE, RESHTERBOEZFRT AL E. —EDFHITELTLANVRERGY, BELD
Bz L-EREBALLGSICRY . FRBOBRERTHAENTEFT, #FLIF, RER
fISBEVLEHE LS,

XONEREEEROEA LG HRICIE, DERORENLEERLGLIHEENHYFET,

XEANDGZRIF LR EFEGY FY,

XEFRIF2023F 12 A 21 BRADIDTIDT, REFIEERHEEEZNRESAIGSFICIL,
fﬁf?g%%égiiﬁé#%U FY., BHEOMBODFHEMRIZDOLNTIE., MBFEMRFICIHERSILD



nikkoam

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



